
Analysis Sheet

1. QIBs

2. Migrated VCF

3. AIF

4. Anchor Investors

5. Pension Funds

6. FCCB practical

7. Warrants

8. REIT & InvIT

9. Munic ipal  Bonds

10. ETF

C h a p t e r  1  -  C A P I T A L  M A R K E T SC h a p t e r  1  -  C A P I T A L  M A R K E T SC h a p t e r  1  -  C A P I T A L  M A R K E T S

CS Vikas Vohra 1

CMSL - Dec’25

(EXPECTED WEIGHTAGE 7 TO 8 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Role of Stock Exchanges 

2. BSE SME requirements 

3. Social  Stock Exchange 

4. Bulk & Block Deal

5. Preventive survei l lance

6. Margin trades

7. Inf lation indices

8. Derivatives

9. Rights Entit lements 

C h a p t e r  2  -  s e c o n d a r y  m a r k e tC h a p t e r  2  -  s e c o n d a r y  m a r k e tC h a p t e r  2  -  s e c o n d a r y  m a r k e t

CS Vikas Vohra 2

CMSL - Dec’25

(EXPECTED WEIGHTAGE 8 TO 10 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Securit ies Defination

2. ZCPs

3. Demutual isation & Corporatisation of SEs

4. 19(2)(b)  of SCRR

5. Continuous l ist ing requirements 

6. Del ist ing of securit ies -  c ircumstances 

7. Factors taken into account by AO

8. Recovery of amounts 

C h a p t e r  3  -  s c r aC h a p t e r  3  -  s c r aC h a p t e r  3  -  s c r a

CS Vikas Vohra 3

CMSL - Dec’25

(EXPECTED WEIGHTAGE 4 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Functions of SEBI

2. Powers of SEBI

3. SAT & its  powers

4. Investigations by SEBI 

5. SCORES

6. Process for lodging complaints on scores

7. Matters not considered as complaints on SCORES

8. Companies against which types of companies cannot be dealt

on SCORES

9. Informal Guidance 

C h a p t e r  4  -  S E B IC h a p t e r  4  -  S E B IC h a p t e r  4  -  S E B I

CS Vikas Vohra 4

CMSL - Dec’25

(EXPECTED WEIGHTAGE 5 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Advantages of depository system

2. Pledge or hypothecation of securit ies 

3. Audit under SEBI (Depositories & Partic ipants)  Regulations,2018

4. Concurrent Audit 

5. Internal Audit

C h a p t e r  5  -  d e p o s i t o r i e sC h a p t e r  5  -  d e p o s i t o r i e sC h a p t e r  5  -  d e p o s i t o r i e s

CS Vikas Vohra 5

CMSL - Dec’25

(EXPECTED WEIGHTAGE 4 To 5 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Merchant banker 

2. Banker to an issues

3. Custodian of securit ies

4. Investment Adviser (do not miss the amendment sheet for dec 25)

5. Research analyst (do not miss the amendment sheet for dec 25)

6. Credit rating agency 

7. Internal audit of intermediaries 

C h a p t e r  6  -  s e c u r i t i e s  m a r k e t  i n t e r m e d i a r i e sC h a p t e r  6  -  s e c u r i t i e s  m a r k e t  i n t e r m e d i a r i e s   C h a p t e r  6  -  s e c u r i t i e s  m a r k e t  i n t e r m e d i a r i e s  

CS Vikas Vohra 6

CMSL - Dec’25

(EXPECTED WEIGHTAGE 5 To 6 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Importance of IFSC

2. IFSCA & Its functions 

3. L ist ing & Trading of IFSC

4. List ing of startup & SME

5. Informal guidance at IFSCA (  do not miss the amendment sheet of

Dec 25) 

C h a p t e r  7  -  i f s cC h a p t e r  7  -  i f s c   C h a p t e r  7  -  i f s c  

CS Vikas Vohra 7

CMSL - Dec’25

(EXPECTED WEIGHTAGE 4 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Pric ing 

2. DRHP RHP& Prospectus 

3. Al location of net offer to publ ic  

4. El igibi l ity norms for an IPO

5. Entit ies not el igible to do an IPO (  do not miss the amendment

sheet of dec 25) 

6. Promoters contribution -  IPO

7. Pledge of shares under promoters contribution 

8. Monitoring agency 

9. Right Issue (  do not miss the amendment sheet of dec 25) 

10. Warrants 

11. Preferential  issue 

12. Bonus issue 

13. SME

C h a p t e r  8  -  i c d rC h a p t e r  8  -  i c d rC h a p t e r  8  -  i c d r

CS Vikas Vohra 8

CMSL - Dec’25

(EXPECTED WEIGHTAGE 10 to 12 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Employee under SBEB & SE

2. Trust Route process

3. SAR definit ion 

4. Non transferabi l ity 

5. ESOP

6. ESPS

7. Sweat equity -  Non cash consideration 

8. Pric ing of sweat equity 

9. Lock in of SE 

C h a p t e r  9  -  E S O P  &  S w e a t  e q u i t yC h a p t e r  9  -  E S O P  &  S w e a t  e q u i t yC h a p t e r  9  -  E S O P  &  S w e a t  e q u i t y

CS Vikas Vohra 9

CMSL - Dec’25

(EXPECTED WEIGHTAGE 6 to 7 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Electronic  book provider platform

2. El igible issuers (Reg 5)

3. Creation of recovery expense fund

4. Right to recal l  or redeem

5. Obl igations of debenture trustee

6. Due di l igence by debenture trustee

7. ESG Debt Securit ies (do not miss the Amendment Sheet for

Dec 25)

C h a p t e r  1 0  -  i s s u e  &  l i s t i n g  o f  n c sC h a p t e r  1 0  -  i s s u e  &  l i s t i n g  o f  n c sC h a p t e r  1 0  -  i s s u e  &  l i s t i n g  o f  n c s

CS Vikas Vohra 10

CMSL - Dec’25

(EXPECTED WEIGHTAGE 4 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Compliances – Regulation

6/13/23/24A/27/29/31A/32/33/34/42/47/30(11)

2. Corporate Governance – Board & its  Committees

3. Corporate Governance requirements related to Subsidiary

4. RPT under Corporate Governance (do not miss the Amendment

Sheet for Dec 25)

5. Material  RPTs

6. Obl igations in respect of independent Directors

7. Committee Posit ions (do not miss the Amendment Sheet for

Dec 25)

8. Liabi l ity of a l isted entity for contravention

9. Role of a CS & PCS

10. Secretarial  Audit (do not miss the Amendment Sheet 

     for Dec 25)

11. Dividend Distr ibution Pol icy

12. Disc losure of Material  events or Information (do 

     not miss the Amendment Sheet for Dec 25)

C h a p t e r  1 1  -  L O D RC h a p t e r  1 1  -  L O D RC h a p t e r  1 1  -  L O D R

CS Vikas Vohra 11

CMSL - Dec’25

(EXPECTED WEIGHTAGE 15 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

13. Financial  results for NCS

14. High Value Debt L isted Entit ies (do not miss the Amendment

     Sheet for Dec 25)

C h a p t e r  1 1  -  L O D RC h a p t e r  1 1  -  L O D RC h a p t e r  1 1  -  L O D R

CS Vikas Vohra 12

CMSL - Dec’25

(EXPECTED WEIGHTAGE 15 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. PACs

2. Regulation 29, 30 & 31

3. Pric ing under SAST

4. Indirect Acquis it ion

5. Automatic  exemptions

C h a p t e r  1 2  -  t a k e o v e r sC h a p t e r  1 2  -  t a k e o v e r sC h a p t e r  1 2  -  t a k e o v e r s

CS Vikas Vohra 13

CMSL - Dec’25

(EXPECTED WEIGHTAGE 7 To 8 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Connected person

2. Deemed to be connected person (do not miss the Amendment

Sheet for Dec 25)

3. Relative (do not miss the Amendment Sheet for Dec 25)

4. UPSI (do not miss the Amendment Sheet for Dec 25)

5. Communication or procurement of UPSI

6. Trading when in possession of UPSI

7. Trading plan

8. Disc losure under regulation 7

9. Trading window closure

10. Penalty

11. Original  information

C h a p t e r  1 3  -  i n s i d e r  t r a d i n gC h a p t e r  1 3  -  i n s i d e r  t r a d i n gC h a p t e r  1 3  -  i n s i d e r  t r a d i n g

CS Vikas Vohra 14

CMSL - Dec’25

(EXPECTED WEIGHTAGE 8 To 10 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Mule Account

2. Fraud

3. Prohibit ion of certain deal ings in securit ies

4. Power of SEBI to order investigation

5. Manner of service of summons

C h a p t e r  1 4  -  p r o h i b i t i o n  o f  f u t pC h a p t e r  1 4  -  p r o h i b i t i o n  o f  f u t pC h a p t e r  1 4  -  p r o h i b i t i o n  o f  f u t p

CS Vikas Vohra 15

CMSL - Dec’25

(EXPECTED WEIGHTAGE 4 To 6 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Obl igations of MB in case of del ist ing

2. Appointment of peer review CS to carry out DD

3. In princ iple approval from SE in compulsory del ist ing

4. Deposit of money in escrow account

5. Floor Price

6. Rights of shareholders to partic ipate in reverse book bui lding

process

7. Minimum number of equity shares to be acquired

8. Counter Offer

9. Exit Price – Indicative, Discovered & Price under SAST

10. Fai lure of offer

11. Fixed del ist ing price

12. Del ist ing from al l  the stock exchanges – procedure

13. Compulsory del ist ing

C H A P T E R  1 5  -  D E L I S T I N GC H A P T E R  1 5  -  D E L I S T I N GC H A P T E R  1 5  -  D E L I S T I N G

CS Vikas Vohra 16

CMSL - Dec’25

(EXPECTED WEIGHTAGE 8 To 10 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Objectives of buy back

2. Quantum of Buy back

3. Debt equity ratio

4. Escrow account

5. Buy back through tender offer

6. Obl igations of merchant banker

7. Small  shareholders

8. Shares held in multiple demat accounts

C H A P T E R  1 6  -  b u y  b a c kC H A P T E R  1 6  -  b u y  b a c kC H A P T E R  1 6  -  b u y  b a c k

CS Vikas Vohra 17

CMSL - Dec’25

(EXPECTED WEIGHTAGE 8 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Open & Close Ended MF

2. Advantages of a MF

3. Risk involved in a MF

4. AMC el igibi l ity cr iteria

5. Expense ratio

6. NAV (practical  question)

7. Eff ic iency of a MF

8. Advertisement code of a MF

9. Pric ing of units of a MF

10. NAV Timel ines

11. MF L ite (do not miss the Amendment Sheet for Dec 25)

12. Special ized Investment Fund (do not miss the Amendment

Sheet for Dec 25)

C H A P T E R  1 7  -  m u t u a l  f u n d sC H A P T E R  1 7  -  m u t u a l  f u n d sC H A P T E R  1 7  -  m u t u a l  f u n d s

CS Vikas Vohra 18

CMSL - Dec’25

(EXPECTED WEIGHTAGE 10 To 12 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Registration of a CIS

2. Key aspects of launching CIS

3. Apprais ing agency

4. Termination of trusteeship

5. Winding up of a Scheme

6. What shal l  not be CIS

C H A P T E R  1 8  -  C I SC H A P T E R  1 8  -  C I SC H A P T E R  1 8  -  C I S

CS Vikas Vohra 19

CMSL - Dec’25

(EXPECTED WEIGHTAGE 4 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. MF NAV calculation

2. Expense ratio

3. Front end and back end load

4. Warrants

5. Derivatives

6. FCCB

7. Sweat equity pric ing

8. Buy back – l imit

9. Small  shareholders under buy back

10. Del ist ing exit price

11. Book Bui lding Pric ing

12. Takeovers pric ing or escrow

13. Enterprise Value

14. Material  Subsidiary calculation under LODR

15. Related party calculation under LODR

C H A P T E R  1 9  -  p r a c t i c a l  p r o b l e m sC H A P T E R  1 9  -  p r a c t i c a l  p r o b l e m s   C H A P T E R  1 9  -  p r a c t i c a l  p r o b l e m s  

CS Vikas Vohra 20

CMSL - Dec’25

(EXPECTED WEIGHTAGE 16 To 20 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

  16. IPO El igibi l ity cr iteria

   17. Bonus

   18. Rights and value of r ights

   19. Preferential  issue pric ing

   20. Reverse Book Bui lding under Del ist ing

C H A P T E R  1 9  -  p r a c t i c a l  p r o b l e m sC H A P T E R  1 9  -  p r a c t i c a l  p r o b l e m s   C H A P T E R  1 9  -  p r a c t i c a l  p r o b l e m s  

CS Vikas Vohra 21

CMSL - Dec’25

(EXPECTED WEIGHTAGE 16 To 20 MARKS)

My Analysis:

Plan. Execute. Achieve.



Analysis Sheet

1. Secondary Market

2. Intermediaries

3. Del ist ing

4. Insider Trading

5. ICDR

6. LODR

7. Buy Back

C H A P T E R S  W H I C H  M A Y  S U R P R I S E  T H I S  A T T E M P TC H A P T E R S  W H I C H  M A Y  S U R P R I S E  T H I S  A T T E M P T

W I T H  M O R E  Q U E S T I O N SW I T H  M O R E  Q U E S T I O N S

C H A P T E R S  W H I C H  M A Y  S U R P R I S E  T H I S  A T T E M P T

W I T H  M O R E  Q U E S T I O N S

CS Vikas Vohra 22

CMSL - Dec’25

My Analysis:

Plan. Execute. Achieve.

LINK TO DOWNLOAD CMSL AMENDMENTS FOR DEC 25 
THROUGH TELEGRAM CHANNEL - Click below

https://t.me/yesacademyforcs/3815

https://t.me/yesacademyforcs/3815
https://t.me/yesacademyforcs/3815

